Informe sobre la Calidad de Ejecucién
(Best Execution)

Ejercicio 2022

LINK SECURITIES SV, S.A.



INDICE
1- Infroduccion

2- Informacién sobre los cinco principales centros de negociacion en iérminos
de volumen alos que LINK SECURITIES SV, S.A. ha fransmitido ordenes para
suU efecucion

2.1 = Tabia LI, Il - Clientes Minoristas Acciones

2.2 -Tabla IV,V,VI - Clientes Profesionales Acciones

2.3 - Tabla VIl - Clientes Minoristas ETFs

2.4 —Tabla VI - Clientes profesionales ETFs

2.5 -Tabla X ~ Clientes Minoristas Derechos de Suscripcion
2.6 —Tabla X - Clientes Profesicnales Derechos de Suscripcidn
Productos Derivados

2.7 ~Tabla Xl - Clientes Minoristas Productos derivados

3- Andlisis y conclusiones sobre la calidad de ejecucion.

3.1 —importancia relativa que se confiere a los precios, los costes, I
rapidez, pluralidad de la ejecucion y ofros factores cudlitativos para
evaluar la calidad de la ejecucion.

3.2 - Vinculos, conflictos de interés y participaciones comunes

3.3 — Acuerdos especificos con los ceniros de ejecucion en relacion con
los pagos efectuados o recibides, descuentos, reducciones o beneficios
no meneiarios

3.4 - Factores que maedifican la lista de centros de ejecucidén

3.5 - Explicacion de cémo la ejecucion difiere en funcidn de la
categorizacion del clienfe cuando se trata las categorias de clientes de
forma diferente y ello afecta a los modalidades de ejecucidn

3.6 — Oftros criterios de seleccidn preferentes sobre los criterios de precios
y coste a la hora de ejecutar ordenes de clientes minorisias y de qué
manera estes criterios han sido decisivos para conseguir el mejor
resultado posikble en términos de importe total para el cliente.

3.7 - Explicacion de ia forma en la que LINK uliliza ofros datos relatives a
l calidad de ejecucion, incluidos aquellos publicados conforme al
Reglamento Delegado {UE) 2017/575

3.8 - BExplicacion de la manera en que LINK ha utilizado informacion
procedente de un praoveedor de informacion consolidad de
conformidad con ei articulo 65 de la Directiva 2014/65/UE.



1-

Introduccién.

El presente documento se elabora con el objetivo de dar cumplimiento a la
distinta normativa MIFD/MIFIR que regula tos mercados de valores, y mds en
concreto, para dar cumplimiento al contenido de lo establecido en el
Reglamento Delegadoe (UE) 2017/574 de ia Comision Europea de fecha 8 de
unic de 2016 por el que se complementa la Directiva 2014/65/CE del
Parlamento Europeo y det Consejo. Esta normativa que tiene por objetivo ia
profeccion de los intereses del cliente v la transparencia de ios mercados,
obliga a publicar con cardcter anual o las Empresas de Servicios de Inversion,
la identidad de los cinco principales centros de ejecucion en términos de
volumen de negociacién o fravés de los que han gjecutado ordenes de
clientes. Esta informacidn se debe presentar, conforme a {o establecido por
la norma RTS 28, en funcién de cada categoric de cliente v de cada
categoria de instrumento financiero. De igual manera establece que cada
entidad elabore un resumen del andlisis y conclusiones del seguimienio de la
calidad de ejecucion obtenida de los centros de ejecucidn seleccionados.

A los efectos de este informe LINK no ha ejecutado operaciones relativas o
financiaciéon de valores.

Iinfformacién sobre los cinco principales centros de negociacién en términos
de volumen alos que LINK SECURITIES SV, S.A. ha fransmitido ordenes para
sU ejecucién

A confinuacién y conforme a lo establecido en el arficulo 3y Anexos |y i
del Reglamento Delegado (UE) 2017/576, se presenta la informacién sobre
fos cinco principales centros de negociacién en términos de volumen a los
que LINK SECURITIES SV, S.A. ha transmitido ordenes para su ejecucion.

Conforme alo establecido en la RTS28 y para una mejor comprension de Ias B
tablas se indica

Bandas de liquidez 5/6 — A partir de 2000 operaciones dia
Bandas de liquidez 5/6 — de 80 a 1999 operaciones dia
Bandas de liguidez 5/6 - Menos de 80 operaciones dia

2.1 -Tablas |, 1 y HI - Clientes Minoristas — Acclones

CLIENTES MINORISTAS - CENTROS DE EJECUCION PARA PRODUCTOS COTIZADOS EN MERCADOS

DE CONTADO (ACCIONES, RENTA FIJA) POR BANDAS DE LIQUIDET
TABLA | - CLIENTES MINORISTAS

Bandas de Liquidez de variocion minimade 5y &

50,52%

35,74% 18.10% 100,00% - -




‘TABLA Il - CLIENTES MINORISTAS

Bandas de Liquidez de variacion minima de 3y 4

49,40%

7.46% 2,37% 100,00%

TABLA Hil - CLIENTES MINORISTAS

o Bandas de Liquidez de variacién minimade 1y 2

35,12% 88,27% .37

i

64,88% 11.73% 100,00% -

2.2 ~Tablas IV, V y VI - Clientes Profesionales Acciones

CLIENTES PROFESIONALES- CENTROS DE EJECUCION PARA PRODUCTOS COTIZADOS EN
MERCADGOS DE CONTADO (ACCIONES, RENTA FIJA) POR BANDAS DE LIGQUIDEZ

TABLA IV - CLIENTES PROFESIONALES

Bandas de Liguidez de varlacién minimade 5y &

83.81%

11.19% 3.55% 100,00% - -

—



‘TABLA V - CLIENTES PROFESIONALES

Bandas de Liquidez de variacién minima de 3y 4

38,06% 61.94%

23%% 0.56% 100,00% - -

'TABLA VI - CLIENTES PROFESIONALES

Bandas de Liguidez de variacién minima de 1y 2

92.11% 75,53%

2.55% 0.89% 100.00% - -

2.3- Tabla VI, Clientes Minoristas ETF s

CLIENTES MINORISTAS - CENTROS DE EJECUCION PARA PRODUCTOS EIF's POR BANDAS DE
LIQUIDET

TABLA VIl - CLIENTES MINORISTAS

Bandas de Liquidez de varigcidén minima de 1y 2

12,63% 100,00%

87.37% 75,19% 100,00% - -




2.4- Tabla VI, Clientes Profesionales ETF's
CLIENTES PROFESIONALES - CENTROS DE EJECUCION PARA PRODUCTOS ETE's POR BANDAS DE
LIQUIDETZ

CLIENTES PROFESIONALES

TABLA Vil

Bondas de Liguidez de variacion minimade 1y 2
(de 0 a 7% operaciones dia)

100,00%

$7.53%

90,35%

7.65% 2.47% 100,00% 0.00% -

-

2.5- Tabla IX - Clientes Minoristas Derechos de Suscripcion

CLIENTES MINORISTAS - CENTROS DE EJMECUCION PARA DERECHOS DE SUSCRIPCION POR
BANDAS DE LIQUIDEZ

TABLA IX - CLIENTES MINORISTAS

Bandas de Liquidez de variacién minimade Sy 4

96,29% 81,54%

8,35% 3.71% 100,00% - -

2.6- Tabla X - Clientes Profesionales Derechos de Suscripcidn

CLIENTES PROFESIONALES - CENTROS DE EJECUCION PARA DERECHOS DE SUSCRIPCION POR
BANDAS DE LIQUIDEZ

TABLA X - CLIENTES PROFESIONALES

Bandas de Liguidez de variacién minimade 5y ¢

100,00% 100,00%




2.7- Tabla X| - Clientes Minoristas Productos Derivados (incluye warrants)

GCLIENTES MINORISTAS - CENTROS DE EJECUCION PARA DERIVADCS POR BANDAS DE LIQUIDEZ

TABLA Xl - CLIENTES MINOQRISTAS

99,997 100,00%

001% 100.00%

3- Andlisis y conclusiones sobre la calidad de ejecucién,

3.1 - importancia relativa que se confiere a las precios, los costes, ia
rapidez, piurdiidad de la gjecucién vy ofros factores cualitativos para
evaluar la calidad de la ejecucion.

a- Mercados Nacionales de Contodoe vy de Derivados

Para la consecucion de la calidad sobre mejor gjecucion Link establece

en su politica, unos criterios o factores de seleccidn de centros de

gjecucion, discriminando por tipo de instrumento financiere v mercado. s
Una vez seleccionados los cenfros de ejecucion, en funcién de la 5\% -
cotegorizaciéon del cliente vy del instrumento financierc, se distribuye la iy
orden a aguel cenfro de ejecucion de los seleccionados, que cumplan
especificamente con los criferics ponderados de seleccion. Asi para los

clientes minoristas se encaminard la orden al centro de ejecucion de los
seleccionados que mejor cumpla con el criferio de contrapresiacién

toial. Para los clientes profesionaies, se atenderd g la mejor combinacion

de factores de seleccidon ponderados de cada centro de ejecucion en

cada momento,

Para la seleccion como centro de ejecucion de renta variable nacional,
se ha fenido en cuenta la informacion suministrada conforme a g RTS 28,
por Bolsas y Mercados Espaficles, en la gue se evalian
comparativamente con los principales MTF’s, los siguientes factores

Cuota de Mercado
Spread

Profundidad de Mercado
Mejor Precio

La cuota de mercado (Market Share) se basa en el vaior en libros del
valor negociado durante la negociacion continua. La cuoia se calcula
como ki media de fodos los valores del indice.



Los Spread miden la diferencia enfre la oferta vy la demanda de las
mejores drdenes visibles en el libro. El resultado se promedia sobre los
valores del indice v se basa en mediciones de los libros de drdenes cada
30 segundos. B valor del diferencial se expresa en puntos [0,01%).

La profundidad del mercado {Market Depth) mide la cantidad de
liquidez visible {oferta y demanda) en el liro de érdenes dentro de 10 o
5C BPS del precio medio. H resultado se promedia sobre los valores del
indice y se basa en mediciones de la cartera de ordenes cada 30
segundos. B resultado se expresa en miles de euros.

E % de mejor precio [Best Price) mide la frecuencia conla que cada
centro de gjecucidn publica un mejor precio absoluto [no hay empates)
para las geeiones. Bl resultado se promedia entre los vaiores del indice v
se basa en mediciones del libro de drdenes cada 5 segundos.

Conforme o estos factores BME es el mercado de mayor cuota, menor
diferencial de precios, mayor liquidez y profundidad, y mejores precios,
ofreciendo la mayor probabilidad de ejecucion hasta el momento y por
lo tanto el que mejor se adecUa a los factores de seleccidn de centro de
ejecucion. (Anexo de BME - Andlisis de los Valores del Ibex 35 y Mediana
capitalizacién por centros de ejecucién)

Dado que LINK es miembro de la Bolsa de Madrid v de Barcelona no
requiere i seleccidn de ningln infermediario, que posibiiite el acceso a
BME a sus clientes, siendo esta la opcién mejor en iérminos de
contraprestacion fotal para clientes minoristas

De igual manera ol haber seleccionado al mejor cenfro de ejecucion
conforme a fos factores de seleccidén de centros de ejecucion vy no
seleccionar ningun otro MIF adicional, Link encamina las ordenes de ios
clientes profesionales para su ejecucion en BME.

b- Mercados Internacionales de Contado v de derivados.

Para la ejecucion de ordenes en mercados internacionales Link
selecciona a aguelios ofros centros de negociacién o intermediarios que
conforme a esos factores de seleccidn provean de una solucidn de
acceso global a mercados europeos v Americanos que sea o mds
adecuada en términos de contraprestacion total y en términos solvencia
y seguridad para el cliente, deniro del espacio econdmico europeo.

Asi la ejecucidén de operaciones en mercados internacionales de
contado se realiza a fravés de EXANE. (Grupo BNP Paribas, que ofrece
ademds servicios de compensacion, liquidacion y custodia), tanto para
clientes profesionales como para clientes minoristas.

—



3.2 - Vinculos, conflictos de interés y participaciones comunes

No existe ningin vinculo, participacion comun conflicto de interés
entre LINK y los centros de negociccion o Brokers seleccionados para
cada categoria de cliente e instrumento financiero.

3.3 — Acuerdos especificos con los centros de ejecucion en relacién con
los pagos efectuados ¢ recibidos, descuenios, reducciones o beneficios
no monetarios

No existe ningUn acuerdo especifico relativo a los pagos
efectuados o recibidos, descuentos reducciones o beneficios no
monetarios enire LINK vy los centros de negociacion o Brokers
seleccionados para cada calegoeria de cliente e instrumento financiero
{acciones y derivados},

3.4 — Explicacion de como la ejecucidn difiere en funcién de la
cafegorizacion del cliente cuando se frata las categorios de clientes de
forma diferente y ello afecta alas modalidades de ejecucion

l.a seleccién de Cenfros de negociacion/Intermediarios es g
misma para cada categoria de clientes. Al haber seleccionado LINK un
Unico centro de negocioacién para la ejecucion de las operacionss de
contado nacionales, las operaciones de contado internacionaoies, v las
operaciones de productos derivados nacionales e internacionales, la
ejecucion de las mismas no difiere en forma alguna en funcién de g
categoria de cliente.

3.5 — Ofros criferios de seleccidn preferentes sobre los criterios de precios
y coste a la hora de ejecutar ordenes de clienfes minoristas y de qué
manera estos criterios han sido decisivos para conseguir el mejor resulfado
posible en términos de importe total para el cliente.

En la ejecucidn de ordenes de clientes profesionales sobre
producios de Renta Fijo, se siguen estrictamente las ordenes recibidas del
cliente buscando contrapartidas en el mercado.

3.7 — Explicacion de la forma en la que LINK utiliza ofros datos relativos a
la calidad de ejecucidon, incluidos aquelios publicados conforme al
Reglamento Delegado (UE} 2017/575

Para la seleccion de los centros de elecucion de instrumentos
financieros de contado nacionales (Bolsa Espafiolal, se ha ufilizado la
informacion sobre mejor ejecucion proporcionada por BME.

No se utiliza ningUn sistema de redireccionamiento de ordenes en
mercados nacionales de contado o derivados, ya que solo se ha elegido
un Unico centro de ejecucion. Tampoco se ufiliza ningun sistema de
redireccionamiento de ordenes para la ejecucion de ordenes sobre Bolsa
o derivados infernacionales o ejecutarse las ordenes conforme a la
Politica de Mejor Ejecucion de (Exane Lid y Exane Derivatives Lid (grupo
BNP PARIBAS],



3.8 —- Explicacion de g manera en que LINK ha ufllizado informacion
procedente de un proveedor de informacion consolidad de
conformidad con el articulo 65 de la Directiva 2014/65/UE,

No aplicable

CONCLUSIONES

Conforme a los factores de seleccion de cenfro de gjecucion BME &s el
mercado qgue ofrece:

* mayor cucta de mercado para fos valores del Ibex 35 y mediana
capitalizacion,

» menor diferencial de precios entre oferta v demanda en puntos
basicos,

« mayor profundidad de mercado, esto es mayor liquidez de las
horquillas de posicionss.

* Mejores precios de oferta y demanda en las horqguillas de precios;

por lo tanto, la eleccion de BME como Cenire de ejecucion, continua
sisndo lo mejor opcidn debido o la mayor prokabilidad de eiecucion
hasta el momento, en las mejores condicicnes de Precios, Spread v
liquidez, de manera gue es el centrc de ejecucion gue mejor se adecia
alos factores de seleccion de LINK. (Anexo de BME — Andlisis de los Valores
del Ibex 35 y Mediana capitalizacién por centres de gjecucion)

Conforme a la informacion suministrada por EXANE

10



ANEXOQ: INFORMES BATILEMAP LIQUID METRIX

Informe sobre Mejor Ejecucion de la Renta Variable Espafiola” de FinReg360.

Segun el estandar técnico 27 de MIFID I [RTS 27)
Fuente: BME/FINREG340
Enlace: ntips://www. bmerv.es/esp/Miembros/MIFID_Laspx



LiquidMetrix Battlemap for

IBEX Mid Cap Index

Market Share

Rank || Venue Market Change
Share
1 XMAD 70.19% +0.00
2 CEUX 20.10% +0.00
3 AQEU 6.26% +0.00
4 TQEX 3.18% +0.00
5 BATE 0.14% +0.00
6 |CHX  0.08% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 24.78 +0.00
2 AQEU 32.68 +0.00
3 CEUX 34.46 +0.00
4 TQEX 58.18 +0.00
5 AQXE 226.58 +0.00
6 BATE 337.26 +0.00
7 [CHIX  475.64 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 39.0 +0.0
2 CEUX 9.2 +0.0
3 AQEU 5.8 +0.0
4 TQEX 3.3 +0.0
5 - 1.3 +0.0
6 BATE 0.6 +0.0
7 AQXE 0.2 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 44.82 +0.00
2 TQEX 59.96 +0.00
3 AQEU 85.18 +0.00
4 CEUX 93.17 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 286.1 +0.0
2 BATE 84.9 +0.0
3 CEUX 30.4 +0.0
4 AQEU 20.3 +0.0
5 TQEX 10.1 +0.0
6 |cHX 3.3 +0.0
7 AQXE 0.2 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 14.55 +1.57
2 AQEU 6.74 -0.26
3 CEUX 3.18 -0.04
4 TQEX 0.19 +0.02
5 - 0.01 0.00
6 BATE 0.01 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

L -11-11

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 96.35 +0.00
2 CEUX 1.38 +0.00
3 AQEU 0.91 +0.00
4 TQEX 0.03 +0.00
s [CHX 0.0 +0.00
6 BATE 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

ANTENA 3 TV

Market Share

Rank || Venue Market Change
Share
1 XMAD 80.24% +0.00
2 CEUX 11.67% +0.00
3 AQEU 5.72% +0.00
4 TQEX 2.25% +0.00
5 BATE 0.11% +0.00
6 [CHX  0.01% +0.00
7 TRQX 0.01% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 23.63 +0.00
2 AQEU 41.58 +0.00
3 CEUX 65.90 +0.00
4 TQEX 85.73 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 51.17 +0.00
2 CEUX 188.35 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 4.5 +0.0
2 AQEU 0.8 +0.0
3 CEUX 0.3 +0.0
4 TQEX 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 176.9 +0.0
2 AQEU 9.4 +0.0
3 CEUX 7.7 +0.0
4 TQEX 3.1 +0.0
5 BATE 0.3 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 22.25 +2.37
2 AQEU 7.01 -0.26
3 CEUX 3.27 -0.13
4 TQEX 0.12 +0.05
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 99.88 +0.00
2 CEUX 0.04 +0.00
3 AQEU 0.03 +0.00
4 - 0.00 +0.00
5 TRQX 0.00 +0.00
6 BATE 0.00 +0.00
7 AQXE 0.00 +0.00
8 TQEX 0.00 +0.00
Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

CORP FINANC ALBA

Market Share

Rank || Venue Market Change
Share
1 XMAD 80.04% +0.00
2 AQEU 9.78% +0.00
3 CEUX 7.22% +0.00
4 TQEX 2.87% +0.00
5 BATE 0.06% +0.00
6 [CHX  0.03% +0.00
7 AQXE 0.01% +0.00
8 TRQX 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 49.17 +0.00
2 AQEU 51.60 +0.00
3 TQEX 123.97 +0.00
4 CEUX 131.92 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 3.8 +0.0
2 AQEU 1.7 +0.0
3 CEUX 0.3 +0.0
4 TQEX 0.1 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 95.63 +0.00
2 CEUX 295.04 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 66.3 +0.0
2 AQEU 11.6 +0.0
3 CEUX 3.9 +0.0
4 TQEX 2.1 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 XMAD 13.33 +1.68
2 AQEU 9.31 +0.31
3 CEUX 0.43 0.00
4 TQEX 0.08 +0.02
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 97.62 +0.00
2 AQEU 1.68 +0.00
3 CEUX 0.09 +0.00
4 TQEX 0.00 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

ALMIRALL SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 66.38% +0.00
2 CEUX 22.05% +0.00
3 AQEU 6.34% +0.00
4 TQEX 5.04% +0.00
5 BATE 0.15% +0.00
6 [CHX  0.03% +0.00
7 TRQX 0.01% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 18.80 +0.00
2 CEUX 22.92 +0.00
3 AQEU 25.74 +0.00
4 TQEX 48.73 +0.00
5 BATE 449.45 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 17.1 +0.0
2 AQEU 6.4 +0.0
3 CEUX 5.6 +0.0
4 TQEX 0.6 +0.0
5 BATE 0.0 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 31.23 +0.00
2 AQEU 49.98 +0.00
3 CEUX 63.57 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 471.9 +0.0
2 CEUX 72.8 +0.0
3 AQEU 42.8 +0.0
4 TQEX 14.6 +0.0
5 BATE 3.2 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 8.93 +0.95
2 AQEU 3.55 -0.19
3 CEUX 3.43 -0.29
4 TQEX 0.20 +0.06
5 BATE 0.01 -0.01
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 91.77 +0.00
2 AQEU 4.13 +0.00
3 CEUX 3.81 +0.00
4 TQEX 0.01 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Applus Services SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 57.19% +0.00
2 CEUX 31.54% +0.00
3 AQEU 5.62% +0.00
4 TQEX 5.15% +0.00
5 BATE 0.22% +0.00
6 TRQX 0.18% +0.00
7 - 0.09% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 27.43 +0.00
2 CEUX 33.04 +0.00
3 AQEU 41.62 +0.00
4 TQEX 77.28 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 52.91 +0.00
2 CEUX 146.08 +0.00
Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 3.7 +0.0
2 CEUX 1.7 +0.0
3 AQEU 0.9 +0.0
4 TQEX 0.1 +0.0
5 BATE 0.1 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 190.6 +0.0
2 CEUX 17.1 +0.0
3 AQEU 9.7 +0.0
4 TQEX 4.3 +0.0
5 BATE 0.6 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 10.78 +1.04
2 CEUX 6.07 +0.24
3 AQEU 4.74 -0.35
4 TQEX 0.39 +0.11
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 98.91 +0.00
2 CEUX 1.03 +0.00
3 AQEU 0.01 +0.00
4 TQEX 0.00 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

CONSTRUCCIONES Y AUXILIAR DE FERROC CONST

Market Share

Rank || Venue Market Change
Share
1 XMAD = 76.28% +0.00
2 CEUX = 12.07% +0.00
3 AQEU 9.03% +0.00
4 TQEX 2.58% +0.00
5 - 0.02% +0.00
6 BATE 0.02% +0.00
7 TRQX 0.00% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 34.26 +0.00
2 AQEU 41.69 +0.00
3 CEUX 57.91 +0.00
4 TQEX 87.72 +0.00
5 AQXE 501.00 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 56.09 +0.00
2 AQEU 112.93 +0.00
3 CEUX 151.71 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 5.5 +0.0
2 AQEU 1.7 +0.0
3 CEUX 0.4 +0.0
4 TQEX 0.1 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 125.6 +0.0
2 AQEU 18.2 +0.0
3 CEUX 12.0 +0.0
4 TQEX 3.9 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 13.21 +1.87
2 AQEU 3.90 -0.56
3 CEUX 0.88 +0.06
4 TQEX 0.12 +0.01
s [cHX 0.1 -0.01
6 BATE 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 97.50 +0.00
2 AQEU 1.66 +0.00
3 CEUX 0.61 +0.00
4 TQEX 0.05 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

CIE AUTOMOTIVE SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 64.12% +0.00
2 CEUX 23.48% +0.00
3 AQEU 7.37% +0.00
4 TQEX 4.93% +0.00
5 BATE 0.05% +0.00
6 TRQX 0.02% +0.00
7 - 0.01% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 21.73 +0.00
2 CEUX 24.97 +0.00
3 AQEU 27.11 +0.00
4 TQEX 50.41 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 35.56 +0.00
2 AQEU 47.22 +0.00
3 CEUX 65.57 +0.00
4 TQEX 74.53 +0.00

Monthly Spread Trend

100

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 15.5 +0.0
2 AQEU 7.1 +0.0
3 CEUX 5.3 +0.0
4 TQEX 0.7 +0.0
5 BATE 0.5 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 460.1 +0.0
2 CEUX 77.9 +0.0
3 AQEU 46.1 +0.0
4 TQEX 17.7 +0.0
5 BATE 1.6 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 7.71 +0.14
2 AQEU 4.98 -0.38
3 CEUX 3.44 +0.03
4 TQEX 0.27 -0.03
5 BATE 0.01 0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 89.18 +0.00
2 AQEU 6.31 +0.00
3 CEUX 3.91 +0.00
4 TQEX 0.00 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Global Dominion Access SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 81.09% +0.00
2 CEUX 10.74% +0.00
3 AQEU 8.15% +0.00
4 CHIX  0.01% +0.00
5 BATE 0.01% +0.00
6 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 35.65 +0.00
2 AQEU 44.94 +0.00
3 CEUX 88.58 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1.8 +0.0
2 AQEU 0.3 +0.0
3 CEUX 0.1 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 82.31 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 62.1 +0.0
2 AQEU 6.7 +0.0
3 BATE 4.7 +0.0
4 CEUX 3.9 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 23.48 +6.86
2 AQEU 0.88 -1.38
3 CEUX 1.43 -0.45
4 - 0.00 +0.00
5 BATE 0.00 +0.00
6 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 99.81 +0.00
2 CEUX 0.04 +0.00
3 AQEU 0.03 +0.00
5 BATE 0.00 +0.00
6 AQXE 0.00 +0.00
Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Ebro Foods SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 66.36% +0.00
2 CEUX 17.19% +0.00
3 AQEU 12.42% +0.00
4 TQEX 3.99% +0.00
5 BATE 0.03% +0.00
6 [CHX  0.01% +0.00
7 TRQX 0.00% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 23.93 +0.00
2 AQEU 26.10 +0.00
3 CEUX 35.74 +0.00
4 TQEX 62.46 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 45.86 +0.00
2 CEUX 136.15 +0.00
3 AQEU 211.41 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 5.9 +0.0
2 AQEU 2.4 +0.0
3 BATE 0.9 +0.0
4 CEUX 0.8 +0.0
5 TQEX 0.1 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 222.8 +0.0
2 AQEU 19.3 +0.0
3 CEUX 18.4 +0.0
4 TQEX 5.7 +0.0
5 BATE 0.9 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 6.49 +1.52
2 AQEU 4.11 -0.52
3 CEUX 0.70 +0.07
4 TQEX 0.07 +0.01
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 98.52 +0.00
2 CEUX 0.74 +0.00
3 AQEU 0.46 +0.00
4 TQEX 0.13 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

ERCROS SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 89.96% +0.00
2 AQEU 7.05% +0.00
3 CEUX 2.14% +0.00
4 TQEX 0.84% +0.00
5 BATE 0.01% +0.00
6 [CHX  0.00% +0.00
7 TRQX 0.00% +0.00

Volume Trend
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Market Share Trend

Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 44.37 +0.00
2 AQEU 56.78 +0.00
3 TQEX 139.12 +0.00
4 CEUX 222.16 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 94.16 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1.3 +0.0
2 AQEU 0.2 +0.0
3 TQEX 0.1 +0.0
4 CEUX 0.0 +0.0

Monthly Depth Trend

12

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 37.8 +0.0
2 AQEU 7.5 +0.0
3 TQEX 1.6 +0.0
4 CEUX 0.7 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 29.89 +3.32
2 AQEU 9.80 -1.48
3 CEUX 0.32 -0.05
4 TQEX 0.03 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 99.61 +0.00
2 AQEU 0.31 +0.00
3 CEUX 0.00 +0.00
4 - 0.00 +0.00
5 TRQX 0.00 +0.00
6 BATE 0.00 +0.00
7 TQEX 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

EDREAMS ODIGEO

Market Share

Rank || Venue Market Change
Share
1 XMAD 69.06% +0.00
2 CEUX 19.57% +0.00
3 AQEU 11.27% +0.00
4 BATE 0.07% +0.00
5 - 0.03% +0.00
6 AQXE 0.00% +0.00
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 52.11 +0.00
2 AQEU 55.44 +0.00
3 CEUX 99.14 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 0.3 +0.0
2 AQEU 0.1 +0.0
3 CEUX 0.0 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 111.09 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 25.5 +0.0
2 AQEU 6.0 +0.0
3 BATE 3.5 +0.0
4 CEUX 2.5 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)
1 XMAD 14.20 +2.45
2 AQEU 12.81 +0.12
3 CEUX 2.51 +0.27
4 BATE 0.00 +0.00
5 - 0.00 +0.00
6 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 99.63 +0.00
2 AQEU 0.06 +0.00
3 CEUX 0.03 +0.00
5 BATE 0.00 +0.00
6 AQXE 0.00 +0.00
Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

GRUPO EMPRES ENCE

Market Share

Rank || Venue Market Change
Share
1 XMAD 74.68% +0.00
2 CEUX 17.65% +0.00
3 AQEU 4.83% +0.00
4 TQEX 2.73% +0.00
5 BATE 0.06% +0.00
6 [CHX  0.03% +0.00
7 TRQX 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 21.24 +0.00
2 CEUX 31.04 +0.00
3 AQEU 36.46 +0.00
4 TQEX 65.64 +0.00
5 BATE 183.53 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 41.03 +0.00
2 CEUX 116.30 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 6.6 +0.0
2 CEUX 1.4 +0.0
3 AQEU 1.4 +0.0
4 TQEX 0.1 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 261.4 +0.0
2 CEUX 18.7 +0.0
3 AQEU 13.5 +0.0
4 TQEX 5.7 +0.0
5 BATE 1.5 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 17.07 -1.10
2 CEUX 4.66 -0.08
3 AQEU 4.40 -0.41
4 TQEX 0.29 -0.01
5 BATE 0.02 +0.02
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 99.40 +0.00
2 CEUX 0.46 +0.00
3 AQEU 0.05 +0.00
4 TQEX 0.03 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

FAES FARMA SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 77.22% +0.00
2 CEUX 13.30% +0.00
3 AQEU 6.89% +0.00
4 TQEX 2.49% +0.00
5 TRQX 0.04% +0.00
6 [CHX  0.04% +0.00
7 BATE 0.03% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 25.37 +0.00
2 AQEU 34.59 +0.00
3 CEUX 37.37 +0.00
4 TQEX 69.66 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 4.7 +0.0
2 AQEU 1.2 +0.0
3 CEUX 0.6 +0.0
4 TQEX 0.1 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 48.98 +0.00
2 CEUX 147.80 +0.00
3 AQEU 232.02 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 183.2 +0.0
2 CEUX 16.5 +0.0
3 AQEU 13.3 +0.0
4 TQEX 4.3 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 12.81 -0.14
2 AQEU 4.27 +0.24
3 CEUX 1.97 -0.08
4 TQEX 0.18 +0.02
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 98.64 +0.00
2 CEUX 1.02 +0.00
3 AQEU 0.20 +0.00
4 TQEX 0.02 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Gestamp Automocion SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 68.82% +0.00
2 CEUX 21.94% +0.00
3 AQEU 6.30% +0.00
4 TQEX 2.76% +0.00
5 TRQX 0.10% +0.00
6 BATE 0.07% +0.00
7 - 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 27.07 +0.00
2 CEUX 37.90 +0.00
3 AQEU 39.51 +0.00
4 TQEX 83.90 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 50.05 +0.00
2 CEUX 127.86 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 3.9 +0.0
2 AQEU 1.0 +0.0
3 CEUX 1.0 +0.0
4 BATE 0.3 +0.0
5 TQEX 0.1 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 211.3 +0.0
2 CEUX 13.8 +0.0
3 AQEU 10.7 +0.0
4 BATE 4.8 +0.0
5 TQEX 3.5 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 XMAD 16.02 -0.23
2 AQEU 8.47 -0.62
3 CEUX 6.94 +0.28
4 TQEX 0.37 +0.03
5 BATE 0.01 0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 99.61 +0.00
2 CEUX 0.25 +0.00
3 AQEU 0.03 +0.00
4 TQEX 0.00 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

GRENERGY RENOVABLES SA

Current Period
Comparison Period

Market Share Spreads Book Depths
At touch 10BPS Depth (top of book)
Rank || Venue Market Change Rank || Venue Spread Change Rank || Venue Depth (1K Change
Share (bps) EUR)
1 XMAD 78.04% +0.00 1 XMAD 43.55 +0.00 1 XMAD 1.4 +0.0
2 CEUX 21.88% +0.00 2 CEUX 71.65 +0.00 2 CEUX 0.2 +0.0
3 BATE 0.06% +0.00 Monthly Spread Trend Monthly Depth Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 79.17 +0.00
2 CEUX 191.91 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 67.0 +0.0
2 CEUX 8.0 +0.0
3 BATE 0.8 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)
1 XMAD 38.66 -0.40
2 CEUX 8.65 -0.31
3 BATE 0.01 +0.01

4 - 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 98.86 +0.00
2 CEUX 1.05 +0.00
3 - 0.00 +0.00
4 BATE 0.00 +0.00
Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Linea Directa Aseguradora SA Cia de Seguros y Res

Market Share

Rank || Venue Market Change
Share
1 XMAD 65.72% +0.00
2 CEUX 27.47% +0.00
3 AQEU 6.32% +0.00
4 BATE 0.42% +0.00
5 - 0.08% +0.00
6 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 34.95 +0.00
2 AQEU 44.65 +0.00
3 CEUX 48.16 +0.00
4 AQXE 501.00 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 82.88 +0.00
2 CEUX 260.25 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2.4 +0.0
2 CEUX 0.6 +0.0
3 AQEU 0.6 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 60.8 +0.0
2 CEUX 9.2 +0.0
3 AQEU 5.7 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)
1 XMAD 13.98 +2.55
2 AQEU 10.82 +1.58
3 CEUX 5.20 +0.13
4 - 0.00 +0.00
5 BATE 0.00 +0.00
6 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 99.29 +0.00
2 CEUX 0.55 +0.00
3 AQEU 0.04 +0.00
4 - 0.00 +0.00
5 BATE 0.00 +0.00
6 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

PHARMA MAR SA PHARMA MAR ORD SHS

Market Share

Rank || Venue Market Change
Share
1 XMAD = 80.79% +0.00
2 CEUX 12.86% +0.00
3 AQEU 5.15% +0.00
4 TQEX 1.18% +0.00
5 BATE 0.01% +0.00
6 [CHX  0.00% +0.00
7 TRQX 0.00% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 17.15 +0.00
2 AQEU 20.57 +0.00
3 CEUX 24.64 +0.00
4 TQEX 69.32 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 24.90 +0.00
2 AQEU 38.65 +0.00
3 CEUX 47.04 +0.00
4 TQEX 128.00 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 22.9 +0.0
2 AQEU 10.1 +0.0
3 CEUX 2.8 +0.0
4 BATE 1.6 +0.0
5 TQEX 0.1 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 692.5 +0.0
2 CEUX 119.4 +0.0
3 AQEU 81.2 +0.0
4 BATE 15.7 +0.0
5 TQEX 15.5 +0.0

Monthly Depth Trend

1500
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 18.74 +0.71
2 AQEU 12.60 -1.29
3 CEUX 4.40 +0.33
4 TQEX 0.22 +0.01
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 89.06 +0.00
2 AQEU 9.74 +0.00
3 CEUX 0.97 +0.00
4 TQEX 0.00 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

PROSEGUR SEGURIDAD

Market Share

Rank || Venue Market Change
Share
1 XMAD 80.10% +0.00
2 CEUX 11.33% +0.00
3 AQEU 6.66% +0.00
4 TQEX 1.84% +0.00
5 BATE 0.05% +0.00
6 [CHX  0.01% +0.00
7 TRQX 0.00% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 29.67 +0.00
2 AQEU 42.75 +0.00
3 CEUX 61.99 +0.00
4 TQEX 104.60 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2.4 +0.0
2 AQEU 0.6 +0.0
3 CEUX 0.2 +0.0
4 TQEX 0.0 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 60.64 +0.00
2 CEUX 279.57 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 134.0 +0.0
2 AQEU 8.4 +0.0
3 CEUX 6.5 +0.0
4 TQEX 2.1 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 XMAD 22.54 +1.14
2 AQEU 9.89 -0.67
3 CEUX 3.65 +0.27
4 TQEX 0.25 +0.06
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 99.89 +0.00
2 CEUX 0.04 +0.00
3 AQEU 0.01 +0.00
4 - 0.00 +0.00
5 TRQX 0.00 +0.00
6 BATE 0.00 +0.00
7 AQXE 0.00 +0.00
8 TQEX 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Talgo SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 83.37% +0.00
2 AQEU 8.29% +0.00
3 CEUX 6.30% +0.00
4 TQEX 2.04% +0.00
5 BATE 0.00% +0.00
6 [CHX  0.00% +0.00
7 TRQX 0.00% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 42.27 +0.00
2 AQEU 52.49 +0.00
3 TQEX 140.56 +0.00
4 CEUX 162.51 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1.3 +0.0
2 AQEU 0.3 +0.0
3 CEUX 0.1 +0.0
4 TQEX 0.0 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 90.39 +0.00
2 CEUX 317.33 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 47.8 +0.0
2 AQEU 7.8 +0.0
3 CEUX 1.7 +0.0
4 TQEX 1.6 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 24.64 +3.93
2 AQEU 10.52 -1.10
3 CEUX 0.38 -0.08
4 TQEX 0.05 +0.01
5 BATE 0.00 0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 98.94 +0.00
2 AQEU 0.74 +0.00
3 CEUX 0.12 +0.00
4 TQEX 0.11 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

VIDRALA SA VIDRALA ORD SHS

Market Share

Rank || Venue Market Change
Share
1 XMAD 66.59% +0.00
2 CEUX 18.13% +0.00
3 AQEU 9.69% +0.00
4 TQEX 5.46% +0.00
5 BATE 0.07% +0.00
6 [CHX  0.04% +0.00
7 TRQX 0.02% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 30.27 +0.00
2 AQEU 36.52 +0.00
3 CEUX 46.74 +0.00
4 TQEX 72.76 +0.00
5 AQXE 501.00 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 46.51 +0.00
2 AQEU 107.90 +0.00
3 CEUX 136.21 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 5.9 +0.0
2 AQEU 2.0 +0.0
3 CEUX 1.1 +0.0
4 TQEX 0.2 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 239.4 +0.0
2 AQEU 27.3 +0.0
3 CEUX 23.4 +0.0
4 TQEX 7.0 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 10.05 +1.20
2 AQEU 3.97 -0.56
3 CEUX 1.04 -0.04
4 TQEX 0.07 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 91.13 +0.00
2 AQEU 5.27 +0.00
3 CEUX 3.15 +0.00
4 TQEX 0.08 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

VISCOFAN SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 61.50% +0.00
2 CEUX 24.23% +0.00
3 AQEU 8.25% +0.00
4 TQEX 5.82% +0.00
5 BATE 0.11% +0.00
6 [CHX  0.04% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 19.12 +0.00
2 CEUX 22.71 +0.00
3 AQEU 23.47 +0.00
4 TQEX 42.58 +0.00
5 - 501.00 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 19.9 +0.0
2 AQEU 8.4 +0.0
3 CEUX 8.1 +0.0
4 BATE 3.0 +0.0
5 TQEX 1.0 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 30.37 +0.00
2 CEUX 63.77 +0.00
3 AQEU 146.42 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 489.7 +0.0
2 CEUX 56.5 +0.0
3 AQEU 32.1 +0.0
4 TQEX 12.9 +0.0
5 BATE 2.6 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 XMAD 5.64 +0.99
2 AQEU 2.81 -0.13
3 CEUX 1.66 +0.10
4 TQEX 0.11 0.00
5 BATE 0.00 0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 91.96 +0.00
2 CEUX 5.83 +0.00
3 AQEU 2.07 +0.00
4 TQEX 0.02 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

ES-35

Market Share

Rank || Venue Market Change
Share
1 XMAD 66.86% +0.00
2 CEUX 22.61% +0.00
3 AQEU 5.54% +0.00
4 TQEX 4.70% +0.00
5 BATE 0.14% +0.00
6 |CHX  0.08% +0.00
7 TRQX 0.07% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 6.79 +0.00
2 CEUX 6.95 +0.00
3 AQEU 7.41 +0.00
4 TQEX 14.58 +0.00
5 BATE 178.40 +0.00
6 [CHX  222.99 +0.00
7 AQXE 476.82 +0.00
8 TRQX 489.81 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 9.13 +0.00
2 CEUX 12.93 +0.00
3 AQEU 13.58 +0.00
4 TQEX 42.67 +0.00
5 BATE 304.32 +0.00
6 |CHX  409.87 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 208.5 +0.0
2 CEUX 56.8 +0.0
3 AQEU 54.1 +0.0
4 TQEX 10.2 +0.0
5 TRQX 4.5 +0.0
6 BATE 4.2 +0.0
7 [oix 24 +0.0
8 AQXE 0.2 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,504.6 +0.0
2 CEUX 295.7 +0.0
3 AQEU 202.7 +0.0
4 TQEX 70.5 +0.0
5 BATE 11.1 +0.0
6 - 8.0 +0.0
7 TRQX 6.7 +0.0
8 AQXE 0.4 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 5.49 +0.18
2 AQEU 3.95 -0.17
3 CEUX 3.69 +0.01
4 TQEX 0.48 +0.01
5 BATE 0.03 -0.01
6 TRQX 0.01 +0.00
7 - 0.00 0.00
8 AQXE 0.00 0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 67.76 +0.00
2 AQEU 13.49 +0.00
3 CEUX 10.37 +0.00
4 TQEX 0.14 +0.00
5 BATE 0.00 +0.00
6 TRQX 0.00 +0.00
7 - 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

ACS Actividades de Construccion y Servicios SA

Market Share

Rank || Venue Market Change
Share
1 XMAD = 69.34% +0.00
2 CEUX 20.06% +0.00
3 AQEU 5.81% +0.00
4 TQEX 4.64% +0.00
5 BATE 0.08% +0.00
6 |CHX  0.05% +0.00
7 TRQX 0.03% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 7.86 +0.00
2 XMAD 7.92 +0.00
3 AQEU 8.12 +0.00
4 TQEX 14.60 +0.00
5 BATE 212.22 +0.00
6 AQXE 500.87 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 10.87 +0.00
2 CEUX 16.83 +0.00
3 AQEU 16.88 +0.00
4 TQEX 53.19 +0.00
5 BATE 248.31 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 126.8 +0.0
2 AQEU 46.0 +0.0
3 CEUX 40.8 +0.0
4 TQEX 11.5 +0.0
5 BATE 6.5 +0.0
6 AQXE 0.3 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,551.1 +0.0
2 CEUX 230.7 +0.0
3 AQEU 148.5 +0.0
4 TQEX 60.3 +0.0
5 BATE 17.1 +0.0
6 |CHIX 104 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 3.24 +0.13
2 CEUX 2.20 -0.12
3 AQEU 2.05 -0.18
4 TQEX 0.39 +0.01
5 BATE 0.02 0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 69.88 +0.00
2 AQEU 17.66 +0.00
3 CEUX 8.69 +0.00
4 TQEX 0.08 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Acerinox SA

Market Share

Rank || Venue Market Change
Share
1 XMAD = 69.00% +0.00
2 CEUX 22.03% +0.00
3 AQEU 5.94% +0.00
4 TQEX 2.88% +0.00
5 BATE 0.08% +0.00
6 |CHX  0.05% +0.00
7 TRQX 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 8.82 +0.00
2 AQEU 9.39 +0.00
3 CEUX 9.65 +0.00
4 TQEX 35.83 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 14.18 +0.00
2 AQEU 23.72 +0.00
3 CEUX 24.59 +0.00
4 TQEX 95.60 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 84.0 +0.0
2 AQEU 27.3 +0.0
3 CEUX 22.3 +0.0
4 TQEX 1.7 +0.0
5 AQXE 0.2 +0.0
6 BATE 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 964.8 +0.0
2 CEUX 185.7 +0.0
3 AQEU 123.2 +0.0
4 TQEX 28.0 +0.0
5 BATE 3.8 +0.0
6 |cHX o8 +0.0
7 AQXE 0.2 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 AQEU 8.28 -0.98
2 XMAD 8.18 +1.47
3 CEUX 5.94 -0.08
4 TQEX 0.45 +0.01
5 BATE 0.00 0.00
6 AQXE 0.00 0.00
7 [GHX 0.0 +0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 82.80 +0.00
2 AQEU 12.31 +0.00
3 CEUX 4.44 +0.00
4 TQEX 0.01 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Aena SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 58.16% +0.00
2 CEUX 28.51% +0.00
3 TQEX 6.82% +0.00
4 AQEU 6.18% +0.00
5 BATE 0.17% +0.00
6 [CHX  0.09% +0.00
7 TRQX 0.07% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 7.99 +0.00
2 XMAD 8.53 +0.00
3 AQEU 8.76 +0.00
4 TQEX 16.36 +0.00
5 BATE 352.42 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 11.39 +0.00
2 CEUX 14.88 +0.00
3 AQEU 16.32 +0.00
4 TQEX 59.38 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 126.2 +0.0
2 CEUX 50.4 +0.0
3 AQEU 46.6 +0.0
4 TQEX 8.3 +0.0
5 - 1.8 +0.0
6 BATE 0.5 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,365.8 +0.0
2 CEUX 276.0 +0.0
3 AQEU 178.7 +0.0
4 TQEX 69.4 +0.0
5 BATE 4.2 +0.0

6 - 2.7 +0.0

Monthly Depth Trend

02-03- 02-01-30- 29- 258-
Ja Ma Ma Jul Au Oc De
n r y g t =

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 CEUX 3.75 +0.04
2 XMAD 2.27 -0.15
3 AQEU 1.79 -0.06
4 TQEX 0.55 -0.02
5 BATE 0.06 -0.04
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 58.57 +0.00
2 CEUX 18.94 +0.00
3 AQEU 16.25 +0.00
4 TQEX 0.15 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



Current Period 01-Jan-2022 to 31-Dec-2022

01-Jan-2022 to 31-Dec-2022

LiquidMetrix Battlemap for

Amadeus IT Holding SA

Comparison Period

Market Share Spreads Book Depths Best Prices
At touch 10BPS Depth (top of book) At touch
Rank || Venue Market Change Rank || Venue Spread Change Rank || Venue Depth (1K Change Rank || Venue Best Price Change
Share (bps) EUR) (%)

1 XMAD 56.55% +0.00 1 CEUX 7.27 +0.00 1 XMAD 185.4 +0.0 1 CEUX 4.44 +0.27
2 CEUX 28.61% +0.00 2 XMAD 7.89 +0.00 2 CEUX 74.2 +0.0 2 XMAD 2.71 +0.14
3 TQEX 8.13% +0.00 3 AQEU 8.12 +0.00 3 AQEU 67.9 +0.0 3 AQEU 2.29 +0.00
4 AQEU 6.19% +0.00 4 TQEX 13.61 +0.00 4 TQEX 17.4 +0.0 4 TQEX 0.61 +0.05
5 TRQX 0.23% +0.00 5 BATE 210.85 +0.00 5 BATE 2.9 +0.0 5 BATE 0.01 +0.00
6 BATE 0.19% +0.00 Monthly Spread Trend 6 - 1.9 +0.0 6 - 0.00 0.00
7 - 0.10% +0.00 7 AQXE 0.2 +0.0 7 | TRQX 0.00 +0.00
8 AQXE 0.01% +0.00 Monthly Depth Trend 8 AQXE 0.00 +0.00

Volume Trend

3
25
2

o Y

0
02- 03- 02- 01- 30- 28- 28-
Jan ML Mo Jul AL Oot Do

A

sk

Market Share Trend

il i
02- 03- 02- 01- 30- 29- 28-
Jan Ma Ma Jul Au Oct De

rooy g c

A

Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 10.10 +0.00
2 CEUX 12.26 +0.00
3 AQEU 12.67 +0.00
4 TQEX 46.77 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,725.7 +0.0
2 CEUX 391.6 +0.0
3 AQEU 268.2 +0.0
4 TQEX 97.5 +0.0
5 BATE 12.3 +0.0
6 lcHX 3.2 +0.0
7 AQXE 0.4 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 46.80 +0.00
2 CEUX 21.65 +0.00
3 AQEU 18.99 +0.00
4 TQEX 0.46 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Acciona SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 61.94% +0.00
2 CEUX 25.18% +0.00
3 AQEU 7.36% +0.00
4 TQEX 5.36% +0.00
5 BATE 0.09% +0.00
6 TRQX 0.04% +0.00
7 [CHIX  0.04% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 10.83 +0.00
2 CEUX 11.08 +0.00
3 AQEU 11.30 +0.00
4 TQEX 20.29 +0.00
5 BATE 116.42 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 13.08 +0.00
2 AQEU 18.58 +0.00
3 CEUX 18.98 +0.00
4 TQEX 77.17 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 90.6 +0.0
2 AQEU 41.7 +0.0
3 CEUX 39.2 +0.0
4 TQEX 8.2 +0.0
5 - 1.2 +0.0
6 BATE 1.0 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,512.2 +0.0
2 CEUX 233.2 +0.0
3 AQEU 181.8 +0.0
4 TQEX 47.9 +0.0
5 BATE 9.7 +0.0

6 - 5.2 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 2.39 0.00
2 CEUX 1.49 +0.12
3 AQEU 1.38 -0.10
4 TQEX 0.32 +0.02
5 BATE 0.04 -0.02
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 54.19 +0.00
2 AQEU 13.83 +0.00
3 CEUX 8.52 +0.00
4 TQEX 0.18 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

CORP ACCIONA ENERGIAS RENOVABLES SA

Market Share

Rank || Venue Market Change
Share

1 XMAD 64.83% +0.00

2 CEUX 34.43% +0.00

3 CHIX  0.46% +0.00

4 BATE 0.28% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 20.47 +0.00
2 CEUX 26.08 +0.00
3 BATE 130.35 +0.00
4 |CHIX  488.32 +0.00
Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 28.57 +0.00
2 CEUX 42.85 +0.00
Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 33.4 +0.0
2 CEUX 15.7 +0.0
3 leix 14 +0.0
4 BATE 1.2 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 509.0 +0.0
2 CEUX 96.8 +0.0
3 BATE 4.7 +0.0
4 - 4.6 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 XMAD 14.77 -0.51

2 CEUX 5.32 -0.12

3 CHIX  0.20 -0.10

4 BATE 0.11 -0.05

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 85.19 +0.00
2 CEUX 13.22 +0.00
3 - 0.00 +0.00
4 BATE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Banco Bilbao Vizcaya Argentaria SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 69.05% +0.00
2 CEUX 22.86% +0.00
3 AQEU 4.94% +0.00
4 TQEX 2.86% +0.00
5 BATE 0.15% +0.00
6 [CHX  0.09% +0.00
7 TRQX 0.05% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 AQEU 3.95 +0.00
2 XMAD 3.97 +0.00
3 CEUX 3.97 +0.00
4 TQEX 14.14 +0.00
5 BATE 133.48 +0.00
6 - 206.67 +0.00
7 AQXE 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 5.54 +0.00
2 AQEU 6.58 +0.00
3 CEUX 7.27 +0.00
4 TQEX 36.77 +0.00
5 [CHIX  207.74 +0.00
6 BATE 338.75 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 475.3 +0.0
2 CEUX 148.2 +0.0
3 AQEU 146.2 +0.0
4 TQEX 14.5 +0.0
5 - 4.6 +0.0
6 BATE 1.1 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,809.7 +0.0
2 CEUX 501.6 +0.0
3 AQEU 398.4 +0.0
4 TQEX 120.0 +0.0
5 BATE 10.7 +0.0
6 [cHX 103 +0.0
7 AQXE 0.4 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 AQEU 7.78 -0.52
2 XMAD 6.59 +1.17
3 CEUX 5.70 +0.05
4 TQEX 0.55 -0.02
5 BATE 0.05 0.00
6 - 0.00 0.00
7 AQXE 0.00 0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 46.30 +0.00
2 AQEU 27.32 +0.00
3 CEUX 20.62 +0.00
4 TQEX 0.15 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Bankinter SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 62.34% +0.00
2 CEUX 27.28% +0.00
3 AQEU 5.33% +0.00
4 TQEX 4.84% +0.00
5 BATE 0.09% +0.00
6 [CHX  0.07% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 7.90 +0.00
2 CEUX 7.99 +0.00
3 AQEU 8.54 +0.00
4 TQEX 22.77 +0.00

Monthly Spread Trend

02- 03- 02- 01- 30- 29- 28-
Jan Mar M_ Jul Aug Oct Dec

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 12.39 +0.00
2 CEUX 18.91 +0.00
3 AQEU 20.98 +0.00
4 TQEX 69.85 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 104.3 +0.0
2 CEUX 34.7 +0.0
3 AQEU 33.3 +0.0
4 TQEX 3.5 +0.0
5 - 2.5 +0.0
6 BATE 2.1 +0.0
7 AQXE 0.4 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD  1,170.6 +0.0
2 CEUX 234.4 +0.0
3 AQEU 142.3 +0.0
4 TQEX 49.8 +0.0
5 [CHX 149 +0.0
6 BATE 5.3 +0.0
7 AQXE 0.4 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 5.52 -0.05
2 CEUX 4.76 +0.01
3 AQEU 3.57 -0.13
4 TQEX 0.60 -0.02
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 77.48 +0.00
2 CEUX 10.90 +0.00
3 AQEU 10.70 +0.00
4 TQEX 0.04 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
CaixaBank

Market Share

Rank || Venue Market Change
Share
1 XMAD 60.16% +0.00
2 CEUX 28.03% +0.00
3 TQEX 5.82% +0.00
4 AQEU 5.61% +0.00
5 BATE 0.17% +0.00
6 TRQX 0.10% +0.00
7 - 0.10% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 6.30 +0.00
2 XMAD 6.42 +0.00
3 AQEU 6.79 +0.00
4 TQEX 11.42 +0.00
5 - 177.87 +0.00
6 BATE 259.74 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 8.47 +0.00
2 CEUX 11.07 +0.00
3 AQEU 11.23 +0.00
4 TQEX 46.19 +0.00
s [CHIX  181.48 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 245.0 +0.0
2 CEUX 83.3 +0.0
3 AQEU 81.2 +0.0
4 TQEX 15.3 +0.0
5 BATE 6.8 +0.0
6 AQXE 0.3 +0.0

7 - 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2,078.9 +0.0
2 CEUX 405.3 +0.0
3 AQEU 281.4 +0.0
4 TQEX 82.2 +0.0
5 BATE 10.0 +0.0
6 [cHX 2.0 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)
1 XMAD 3.57 +0.13
2 CEUX 3.35 -0.10
3 AQEU 2.16 +0.08
4 TQEX 0.68 +0.01
5 BATE 0.04 +0.01
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 50.73 +0.00
2 AQEU 18.15 +0.00
3 CEUX 16.77 +0.00
4 TQEX 0.40 +0.00
5 BATE 0.01 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Cellnex Telecom SAU

Market Share

Rank || Venue Market Change
Share
1 XMAD 59.82% +0.00
2 CEUX 27.60% +0.00
3 TQEX 6.98% +0.00
4 AQEU 5.19% +0.00
5 BATE 0.20% +0.00
6 | TRQOX 0.11% +0.00
7 - 0.09% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 6.04 +0.00
2 XMAD 6.53 +0.00
3 AQEU 6.78 +0.00
4 TQEX 13.21 +0.00
5 BATE 295.61 +0.00
6 AQXE 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 8.66 +0.00
2 CEUX 10.76 +0.00
3 AQEU 12.28 +0.00
4 TQEX 83.08 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 233.2 +0.0
2 CEUX 85.4 +0.0
3 AQEU 65.1 +0.0
4 TQEX 16.3 +0.0
s [oix 8.0 +0.0
6 BATE 6.2 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD  1,805.4 +0.0
2 CEUX 420.4 +0.0
3 AQEU 273.5 +0.0
4 TQEX 69.5 +0.0
5 BATE 10.8 +0.0
6 [cHX 29 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 CEUX 5.24 +0.01
2 XMAD 3.85 +0.06
3 AQEU 2.50 -0.15
4 TQEX 0.70 +0.01
5 BATE 0.04 -0.02
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 57.36 +0.00
2 CEUX 23.55 +0.00
3 AQEU 13.56 +0.00
4 TQEX 0.34 +0.00
5 BATE 0.02 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

INMOBILIARIA COLONIAL SA INMOBILIARIA COLOI

Market Share

Rank || Venue Market Change
Share
1 XMAD 65.91% +0.00
2 CEUX 21.92% +0.00
3 AQEU 7.85% +0.00
4 TQEX 4.16% +0.00
5 BATE 0.10% +0.00
6 [CHX  0.03% +0.00
7 TRQX 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 15.06 +0.00
2 AQEU 15.51 +0.00
3 CEUX 16.37 +0.00
4 TQEX 42.26 +0.00
5 AQXE 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 20.84 +0.00
2 AQEU 31.57 +0.00
3 CEUX 36.93 +0.00
4 TQEX 109.35 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 36.2 +0.0
2 AQEU 20.5 +0.0
3 CEUX 11.2 +0.0
4 BATE 3.8 +0.0
5 TQEX 1.3 +0.0
6 AQXE 0.2 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 570.4 +0.0
2 CEUX 112.7 +0.0
3 AQEU 107.8 +0.0
4 TQEX 20.2 +0.0
5 BATE 3.5 +0.0
6 AQXE 0.2 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 3.83 +0.35
2 AQEU 3.46 -0.21
3 CEUX 2.06 -0.03
4 TQEX 0.21 +0.03
5 BATE 0.01 -0.01
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 75.83 +0.00
2 AQEU 18.40 +0.00
3 CEUX 3.76 +0.00
4 TQEX 0.02 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Endesa SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 65.76% +0.00
2 CEUX 23.20% +0.00
3 AQEU 5.78% +0.00
4 TQEX 4.92% +0.00
5 BATE 0.19% +0.00
6 |CHX  0.08% +0.00
7 TRQX 0.07% +0.00
8 AQXE 0.00% +0.00

Volume Trend

02- 03- 02- 01- 30- 28- 28-
Jan ML Mo Jul AL Oot Do

A

Market Share Trend

02- 03- 02- 01- 30- 29- 28-
Jan Ma Ma Jul Au Oct De
rooy g c

Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 6.51 +0.00
2 XMAD 6.63 +0.00
3 AQEU 7.10 +0.00
4 TQEX 16.39 +0.00
5 BATE 310.66 +0.00
6 AQXE 497.80 +0.00
7 [GHIX  500.91 +0.00
8 TRQX 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 9.59 +0.00
2 CEUX 15.40 +0.00
3 AQEU 18.57 +0.00
4 TQEX 67.85 +0.00
5 BATE 209.65 +0.00

Monthly Spread Trend

02- 03- 02- 01- 30- 29- 28-
Jan Mar M_. Jul Aug Oct Dec

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 180.9 +0.0
2 CEUX 45.1 +0.0
3 AQEU 36.1 +0.0
4 TQEX 7.5 +0.0
5 BATE 0.7 +0.0
6 AQXE 0.2 +0.0

7 - 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,545.3 +0.0
2 CEUX 258.3 +0.0
3 AQEU 147.1 +0.0
4 TQEX 66.5 +0.0
5 BATE 9.6 +0.0
6 |cHX 5.3 +0.0
7 AQXE 0.5 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 CEUX 4.25 +0.03
2 XMAD 4.04 +0.06
3 AQEU 2.65 -0.10
4 TQEX 0.66 +0.01
5 BATE 0.03 -0.01
6 - 0.00 +0.00
7 AQXE 0.00 +0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 83.20 +0.00
2 CEUX 10.60 +0.00
3 AQEU 5.20 +0.00
4 TQEX 0.07 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Enagas SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 66.95% +0.00
2 CEUX 22.71% +0.00
3 AQEU 5.76% +0.00
4 TQEX 4.33% +0.00
5 BATE 0.12% +0.00
6 [CHX  0.07% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 7.01 +0.00
2 XMAD 7.07 +0.00
3 AQEU 7.61 +0.00
4 TQEX 13.89 +0.00
5 BATE 379.65 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 10.31 +0.00
2 CEUX 15.96 +0.00
3 AQEU 18.97 +0.00
4 TQEX 55.70 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 156.1 +0.0
2 CEUX 44.6 +0.0
3 AQEU 37.4 +0.0
4 TQEX 10.1 +0.0
5 - 0.7 +0.0
6 BATE 0.7 +0.0
7 AQXE 0.2 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,506.3 +0.0
2 CEUX 255.0 +0.0
3 AQEU 148.0 +0.0
4 TQEX 73.4 +0.0
5 [oHx 172 +0.0
6 BATE 14.1 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 4.42 +0.09
2 CEUX 3.46 +0.13
3 AQEU 2.25 -0.20
4 TQEX 0.54 +0.02
5 BATE 0.01 +0.00
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 78.05 +0.00
2 CEUX 12.30 +0.00
3 AQEU 7.57 +0.00
4 TQEX 0.08 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

FLUIDRA SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 63.94% +0.00
2 CEUX 23.83% +0.00
3 AQEU 6.66% +0.00
4 TQEX 5.28% +0.00
5 BATE 0.15% +0.00
6 TRQX 0.07% +0.00
7 - 0.06% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 17.86 +0.00
2 AQEU 18.61 +0.00
3 CEUX 18.91 +0.00
4 TQEX 36.78 +0.00
5 BATE 306.32 +0.00
6 AQXE 501.00 +0.00

Monthly Spread Trend

60
40|
20§

0
02- 03- 02- 01- 30- 29- 28B-
Jan Mar M. Jul A. Qo Do

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 23.30 +0.00
2 AQEU 35.72 +0.00
3 CEUX 36.65 +0.00
4 TQEX 88.78 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 39.6 +0.0
2 AQEU 17.5 +0.0
3 CEUX 13.3 +0.0
4 TQEX 2.4 +0.0
5 - 0.8 +0.0
6 AQXE 0.3 +0.0
7 BATE 0.2 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 748.3 +0.0
2 CEUX 134.3 +0.0
3 AQEU 100.5 +0.0
4 TQEX 26.4 +0.0
5 BATE 3.5 +0.0
6 [cHX 07 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 3.39 +0.91
2 AQEU 2.95 -0.23
3 CEUX 2.18 -0.03
4 TQEX 0.22 +0.01
5 BATE 0.05 -0.03
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 69.58 +0.00
2 AQEU 15.81 +0.00
3 CEUX 6.88 +0.00
4 TQEX 0.11 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Ferrovial SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 62.76% +0.00
2 CEUX 24.96% +0.00
3 TQEX 6.45% +0.00
4 AQEU 5.56% +0.00
5 BATE 0.14% +0.00
6 |CHX  0.08% +0.00
7 TRQX 0.05% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 7.61 +0.00
2 XMAD 8.05 +0.00
3 AQEU 8.57 +0.00
4 TQEX 13.23 +0.00
5 BATE 139.46 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 10.39 +0.00
2 CEUX 13.59 +0.00
3 AQEU 15.20 +0.00
4 TQEX 44.49 +0.00
5 BATE 166.92 +0.00

Monthly Spread Trend

02-03- 02-01-30- 29- 25-
Ja Ma Mz Jul Au Oc De
n r v g t ¢

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 164.8 +0.0
2 CEUX 60.1 +0.0
3 AQEU 49.1 +0.0
4 TQEX 13.7 +0.0
5 BATE 1.2 +0.0
6 - 1.0 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,660.0 +0.0
2 CEUX 325.4 +0.0
3 AQEU 200.5 +0.0
4 TQEX 85.9 +0.0
5 BATE 14.5 +0.0
6 - 4.6 +0.0
7 AQXE 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 CEUX 3.13 -0.10
2 XMAD 2.56 -0.17
3 AQEU 1.48 -0.07
4 TQEX 0.53 +0.01
5 BATE 0.02 -0.01
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

30- 29- 28-
Jan Mar M_ Jul Aug Oct Dec

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 59.38 +0.00
2 CEUX 18.33 +0.00
3 AQEU 11.39 +0.00
4 TQEX 0.39 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

GRIFOLS CLASE A

Market Share

Rank || Venue Market Change
Share
1 XMAD 58.92% +0.00
2 CEUX 29.09% +0.00
3 AQEU 7.03% +0.00
4 TQEX 4.55% +0.00
5 BATE 0.18% +0.00
6 [CHX  0.14% +0.00
7 TRQX 0.09% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 8.67 +0.00
2 XMAD 8.89 +0.00
3 AQEU 9.24 +0.00
4 TQEX 29.55 +0.00
5 AQXE 500.04 +0.00

6 CHIX 501.00 +0.00

Monthly Spread Trend

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 93.2 +0.0
2 CEUX 28.5 +0.0
3 AQEU 25.0 +0.0
4 TQEX 2.7 +0.0
5 BATE 1.2 +0.0
6 AQXE 0.0 +0.0

Monthly Depth Trend

25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 13.40 +0.00
2 CEUX 21.76 +0.00
3 AQEU 25.34 +0.00
4 TQEX 85.89 +0.00
s [CHX  501.00 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,068.2 +0.0
2 CEUX 214.7 +0.0
3 AQEU 130.9 +0.0
4 TQEX 49.8 +0.0
5 - 0.8 +0.0
6 BATE 4.7 +0.0
7 AQXE 0.1 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 CEUX 5.77 +0.15
2 XMAD 5.41 +0.19
3 AQEU 4.62 +0.16
4 TQEX 0.49 +0.04
5 BATE 0.01 +0.00
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 85.31 +0.00
2 CEUX 9.29 +0.00
3 AQEU 5.03 +0.00
4 TQEX 0.03 +0.00
5 - 0.00 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

International Consolidated Airlines Group SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 80.47% +0.00
2 CEUX 14.85% +0.00
3 AQEU 3.41% +0.00
4 TQEX 1.20% +0.00
5 TRQX 0.04% +0.00
6 BATE 0.02% +0.00
7 - 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 9.07 +0.00
2 AQEU 9.28 +0.00
3 CEUX 10.41 +0.00
4 TQEX 26.55 +0.00
5 BATE 285.96 +0.00
6 AQXE 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 12.13 +0.00
2 AQEU 16.36 +0.00
3 CEUX 17.97 +0.00
4 TQEX 40.90 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 138.6 +0.0
2 AQEU 51.7 +0.0
3 CEUX 47.9 +0.0
4 TQEX 4.5 +0.0
5 TRQX 4.5 +0.0
6 BATE 2.0 +0.0
7 - 0.3 +0.0
8 AQXE 0.2 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,572.2 +0.0
2 CEUX 382.6 +0.0
3 AQEU 284.1 +0.0
4 TQEX 133.9 +0.0
5 BATE 7.8 +0.0
6 TRQX 6.6 +0.0
7 - 3.4 +0.0
8 AQXE 0.2 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 12.70 +0.87
2 AQEU 8.83 -0.11
3 CEUX 4.93 -0.73
4 TQEX 0.75 +0.06
5 TRQX 0.19 +0.03
6 BATE 0.02 -0.02
7 AQXE 0.00 0.00

8 - 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 64.61 +0.00
2 AQEU 20.91 +0.00
3 CEUX 9.98 +0.00
4 TQEX 0.02 +0.00
5 TRQX 0.00 +0.00
6 - 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Iberdrola SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 64.84% +0.00
2 CEUX 22.57% +0.00
3 TQEX 6.25% +0.00
4 AQEU 6.09% +0.00
5 BATE 0.13% +0.00
6 [CHX  0.07% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 5.45 +0.00
2 XMAD 5.63 +0.00
3 AQEU 5.78 +0.00
4 TQEX 7.21 +0.00
5 BATE 118.26 +0.00
6 [CHIX 134.65 +0.00
7 AQXE 497.66 +0.00
8 TRQX 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 6.67 +0.00
2 CEUX 7.29 +0.00
3 AQEU 7.97 +0.00
4 TQEX 21.04 +0.00
5 BATE 250.10 +0.00

6 - 374.50 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 389.0 +0.0
2 CEUX 171.5 +0.0
3 AQEU 125.2 +0.0
4 TQEX 46.1 +0.0
5 BATE 6.5 +0.0
6 - 3.8 +0.0
7 AQXE 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2,609.8 +0.0
2 CEUX 672.3 +0.0
3 AQEU 389.3 +0.0
4 TQEX 162.9 +0.0
5 BATE 28.8 +0.0
6 [CHIX 23 +0.0
7 AQXE 0.1 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 2.11 -0.04
2 CEUX 1.83 -0.05
3 AQEU 1.37 +0.06
4 TQEX 0.52 +0.01
5 BATE 0.04 -0.01
6 - 0.00 0.00
7 AQXE 0.00 0.00
8 TRQX 0.00 +0.00

Best Prices Trend

—

02- 03- 02- 01- 30- 23- 28-
Jan Mar M_. Jul A. Oct D_

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 27.35 +0.00
2 CEUX 14.22 +0.00
3 AQEU 9.59 +0.00
4 TQEX 0.65 +0.00
5 BATE 0.04 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Indra Sistemas SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 69.30% +0.00
2 CEUX 20.64% +0.00
3 AQEU 6.94% +0.00
4 TQEX 3.02% +0.00
5 BATE 0.05% +0.00
6 [CHX  0.03% +0.00
7 TRQX 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 13.86 +0.00
2 AQEU 14.97 +0.00
3 CEUX 15.79 +0.00
4 TQEX 36.70 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 19.34 +0.00
2 AQEU 31.65 +0.00
3 CEUX 34.26 +0.00
4 TQEX 486.83 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 40.1 +0.0
2 AQEU 20.1 +0.0
3 CEUX 12.7 +0.0
4 TQEX 1.5 +0.0
5 BATE 0.7 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 829.9 +0.0
2 CEUX 144.0 +0.0
3 AQEU 109.3 +0.0
4 TQEX 26.6 +0.0
5 - 2.8 +0.0
6 BATE 0.7 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 6.29 -0.08
2 AQEU 3.39 -0.04
3 CEUX 2.50 +0.12
4 TQEX 0.25 +0.03
5 BATE 0.02 -0.02
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 76.16 +0.00
2 AQEU 15.72 +0.00
3 CEUX 4.17 +0.00
4 TQEX 0.01 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

INDITEX

Market Share

Rank || Venue Market Change
Share
1 XMAD 63.61% +0.00
2 CEUX 22.86% +0.00
3 AQEU 6.60% +0.00
4 TQEX 6.59% +0.00
5 BATE 0.16% +0.00
6  TRQX 0.08% +0.00
7 - 0.08% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 6.72 +0.00
2 XMAD 6.92 +0.00
3 AQEU 6.97 +0.00
4 TQEX 9.27 +0.00
5 BATE 403.31 +0.00
6 [CHX  493.29 +0.00
7 AQXE 498.47 +0.00
8 TRQX 500.98 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 8.11 +0.00
2 AQEU 9.04 +0.00
3 CEUX 9.37 +0.00
4 TQEX 30.49 +0.00
5 BATE 324.87 +0.00

6 - 498.39 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 278.5 +0.0
2 AQEU 152.3 +0.0
3 CEUX 111.4 +0.0
4 TQEX 28.4 +0.0
5 - 4.3 +0.0
6 BATE 4.2 +0.0
7 AQXE 0.0 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2,336.0 +0.0
2 CEUX 554.8 +0.0
3 AQEU 457.5 +0.0
4 TQEX 126.5 +0.0
5 BATE 11.4 +0.0
6 [oHX 7.1 +0.0
7 TRQX 0.3 +0.0
8 AQXE 0.1 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 1.98 -0.05
2 AQEU 1.60 -0.01
3 CEUX 1.58 +0.02
4 TQEX 0.50 +0.02
5 BATE 0.08 -0.02
6 |CHIX  o0.01 0.00
7 AQXE 0.00 0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 27.31 +0.00
2 AQEU 13.41 +0.00
3 CEUX 9.46 +0.00
4 TQEX 0.53 +0.00
5 BATE 0.01 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Cia de Distribucion Integral Logista Holdings SAU

Market Share

Rank || Venue Market Change
Share
1 XMAD = 73.23% +0.00
2 CEUX 17.95% +0.00
3 AQEU 5.49% +0.00
4 TQEX 3.14% +0.00
5 BATE 0.11% +0.00
6 |CHX  0.05% +0.00
7 TRQX 0.05% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 13.06 +0.00
2 CEUX 15.92 +0.00
3 AQEU 20.88 +0.00
4 TQEX 30.59 +0.00
5 BATE 394.21 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 20.37 +0.00
2 CEUX 49.79 +0.00
3 AQEU 78.61 +0.00
4 TQEX 118.68 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 38.0 +0.0
2 CEUX 10.8 +0.0
3 AQEU 9.4 +0.0
4 TQEX 2.2 +0.0
5 BATE 1.4 +0.0
6 AQXE 0.2 +0.0

7 - 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 763.9 +0.0
2 CEUX 66.8 +0.0
3 AQEU 33.7 +0.0
4 TQEX 21.8 +0.0
5 BATE 1.5 +0.0
6 AQXE 0.2 +0.0

7 - 0.1 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 9.34 +0.90
2 CEUX 2.47 -0.17
3 AQEU 2.05 -0.23
4 TQEX 0.17 -0.01
5 BATE 0.02 0.00
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 91.57 +0.00
2 CEUX 5.49 +0.00
3 AQEU 2.01 +0.00
4 TQEX 0.08 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Mapfre SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 71.48% +0.00
2 CEUX 17.89% +0.00
3 AQEU 7.62% +0.00
4 TQEX 2.81% +0.00
5 BATE 0.10% +0.00
6 |CHIX  0.06% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 9.79 +0.00
2 AQEU 9.84 +0.00
3 CEUX 10.70 +0.00
4 TQEX 27.45 +0.00
5 BATE 437.44 +0.00
6 [CHIX  491.96 +0.00
7 AQXE 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 16.17 +0.00
2 AQEU 25.48 +0.00
3 CEUX 28.24 +0.00
4 TQEX 167.46 +0.00

Monthly Spread Trend

LIl
[=l=l=]=1l=1=}

02- 03- 02- 01- 30- 29- 28-
Jan Mar M. Jul A Oct D

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 62.1 +0.0
2 AQEU 25.7 +0.0
3 CEUX 16.0 +0.0
4 TQEX 2.2 +0.0
5 BATE 1.9 +0.0

6 - 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 967.8 +0.0
2 CEUX 158.1 +0.0
3 AQEU 113.5 +0.0
4 TQEX 30.9 +0.0
5 TRQX 6.8 +0.0
6 BATE 4.3 +0.0

7 - 3.6 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 5.86 -0.74
2 AQEU 4.26 +0.02
3 CEUX 2.41 +0.10
4 TQEX 0.29 +0.01
5 BATE 0.03 0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 76.37 +0.00
2 AQEU 19.72 +0.00
3 CEUX 2.92 +0.00
4 TQEX 0.01 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

MELIA HOTELS INTERNATIONAL SA

Market Share

Rank || Venue Market Change
Share
1 XMAD = 69.84% +0.00
2 CEUX 20.23% +0.00
3 AQEU 7.26% +0.00
4 TQEX 2.54% +0.00
5 BATE 0.07% +0.00
6 [CHX  0.04% +0.00
7 TRQX 0.02% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 15.41 +0.00
2 AQEU 16.15 +0.00
3 CEUX 17.72 +0.00
4 TQEX 47.71 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 22.86 +0.00
2 AQEU 34.60 +0.00
3 CEUX 38.33 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 29.8 +0.0
2 AQEU 15.7 +0.0
3 CEUX 7.9 +0.0
4 TQEX 0.6 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 668.0 +0.0
2 CEUX 132.1 +0.0
3 AQEU 98.1 +0.0
4 TQEX 20.1 +0.0
5 BATE 0.7 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 7.83 +0.26
2 AQEU 6.03 -0.24
3 CEUX 3.29 +0.12
4 TQEX 0.29 +0.03
5 BATE 0.01 -0.01
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 80.76 +0.00
2 AQEU 15.25 +0.00
3 CEUX 3.24 +0.00
4 TQEX 0.01 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

1§
02- 03- 02- 01- 30- 29- 28-
Jan Ma Mz Jul Au Oct De
r i q [+

o

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Merlin Properties Socimi SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 62.39% +0.00
2 CEUX 25.42% +0.00
3 AQEU 6.97% +0.00
4 TQEX 4.95% +0.00
5 BATE 0.12% +0.00
6  TRQX 0.08% +0.00
7 AQXE 0.04% +0.00

«

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 12.37 +0.00
2 AQEU 12.59 +0.00
3 CEUX 12.60 +0.00
4 TQEX 28.79 +0.00
5 AQXE 501.00 +0.00

Monthly Spread Trend

02-03- 02- 01- 30- 29- 28-
Ja Mz Ma Jul Au Oc De

n r v g t ¢
25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 16.64 +0.00
2 CEUX 27.00 +0.00
3 AQEU 27.00 +0.00
4 TQEX 183.41 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 56.2 +0.0
2 AQEU 22.7 +0.0
3 CEUX 20.9 +0.0
4 TQEX 3.5 +0.0
5 AQXE 0.2 +0.0
6 BATE 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 652.1 +0.0
2 CEUX 151.6 +0.0
3 AQEU 117.3 +0.0
4 TQEX 30.7 +0.0
5 - 7.4 +0.0
6 BATE 5.9 +0.0
7 AQXE 0.2 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 4.10 +0.08
2 CEUX 3.30 +0.06
3 AQEU 3.05 -0.07
4 TQEX 0.33 +0.03
5 BATE 0.01 +0.00
6 AQXE 0.00 0.00
7 - 0.00 0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 80.11 +0.00
2 AQEU 9.68 +0.00
3 CEUX 5.87 +0.00
4 TQEX 0.03 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

ARCELORMITTAL SA

Market Share

Rank || Venue Market Change
Share
1 ENXT 61.84% +0.00
2 CEUX 21.45% +0.00
3 XMAD 7.55% +0.00
4 TQEX 5.26% +0.00
5 AQEU 3.61% +0.00
6 TRQX 0.14% +0.00
7 BATE 0.09% +0.00
8 |CHIX  0.06% +0.00
9 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 ENXT 3.75 +0.00
2 CEUX 4.42 +0.00
3 AQEU 4.53 +0.00
4 XMAD 7.61 +0.00
5 TQEX 10.59 +0.00
6 [CHX  320.23 +0.00
7 BATE 399.87 +0.00
8 TRQX 501.00 +0.00
9 AQXE 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 ENXT 5.14 +0.00
2 CEUX 9.47 +0.00
3 XMAD 9.60 +0.00
4 AQEU 10.18 +0.00
5 TQEX 26.72 +0.00
6 BATE 356.13 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 ENXT 501.4 +0.0
2 XMAD 224.6 +0.0
3 CEUX 106.5 +0.0
4 AQEU 93.8 +0.0
5 TQEX 27.8 +0.0
6 - 2.0 +0.0
7 BATE 0.4 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 ENXT 2,402.0 +0.0
2 XMAD 1,374.5 +0.0
3 CEUX 527.8 +0.0
4 AQEU 335.8 +0.0
5 TQEX 231.5 +0.0
6 BATE 5.6 +0.0
7 - 4.5 +0.0
8 TRQX 4.0 +0.0
9 AQXE 1.7 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 ENXT 8.43 +0.52
2 CEUX 3.79 -0.07
3 AQEU 1.85 -0.03
4 TQEX 0.84 -0.02
5 - 0.01 0.00
6 BATE 0.01 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 ENXT 83.62 +0.00
2 CEUX 6.68 +0.00
3 AQEU 5.24 +0.00
4 TQEX 0.18 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Naturgy Energy Group SA

Market Share

Rank || Venue Market Change
Share
1 XMAD = 64.91% +0.00
2 CEUX 23.53% +0.00
3 AQEU 6.20% +0.00
4 TQEX 5.10% +0.00
5 BATE 0.13% +0.00
6 [CHX  0.07% +0.00
7 TRQX 0.05% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 8.82 +0.00
2 XMAD 9.33 +0.00
3 AQEU 9.53 +0.00
4 TQEX 21.11 +0.00
5 BATE 258.20 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 13.57 +0.00
2 CEUX 20.23 +0.00
3 AQEU 25.23 +0.00
4 TQEX 66.39 +0.00
5 BATE 432.99 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 81.4 +0.0
2 CEUX 30.7 +0.0
3 AQEU 24.2 +0.0
4 TQEX 5.2 +0.0
5 AQXE 0.2 +0.0
6 BATE 0.2 +0.0

7 - 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,038.4 +0.0
2 CEUX 207.1 +0.0
3 AQEU 111.9 +0.0
4 TQEX 42.7 +0.0
5 BATE 9.1 +0.0
6 |cHX 85 +0.0
7 AQXE 0.2 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 CEUX 4.82 +0.04
2 XMAD 3.62 -0.22
3 AQEU 2.95 -0.14
4 TQEX 0.78 -0.03
5 BATE 0.06 +0.01
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 80.48 +0.00
2 CEUX 13.38 +0.00
3 AQEU 5.39 +0.00
4 TQEX 0.04 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

RED ELECTRICA CORPORACION SA RED ELECTRIC/

Market Share

Rank || Venue Market Change
Share
1 XMAD = 66.20% +0.00
2 CEUX 21.95% +0.00
3 AQEU 7.24% +0.00
4 TQEX 4.12% +0.00
5 BATE 0.27% +0.00
6 [CHX  0.11% +0.00
7 TRQX 0.11% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 6.66 +0.00
2 CEUX 6.70 +0.00
3 AQEU 7.33 +0.00
4 TQEX 19.84 +0.00
5 BATE 273.35 +0.00

Monthly Spread Trend

25k EUR deal
Rank || Venue Spread Change
(bps)

1 XMAD 10.00 +0.00
2 CEUX 16.79 +0.00
3 AQEU 17.08 +0.00
4 TQEX 58.21 +0.00
5 BATE 312.25 +0.00

Monthly Spread Trend

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 158.1 +0.0
2 CEUX 41.7 +0.0
3 AQEU 39.8 +0.0
4 TQEX 5.8 +0.0
5 TRQX 5.6 +0.0
6 BATE 1.3 +0.0
7 - 0.9 +0.0
8 AQXE 0.2 +0.0

Monthly Depth Trend

50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,244.7 +0.0
2 CEUX 243.6 +0.0
3 AQEU 154.8 +0.0
4 TQEX 58.9 +0.0
s [eix 81 +0.0
6 BATE 7.8 +0.0
7 TRQX 5.6 +0.0
8 AQXE 0.2 +0.0

Monthly Depth Trend

Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 4.79 +0.24
2 CEUX 3.96 +0.04
3 AQEU 3.77 -0.08
4 TQEX 0.47 +0.00
5 BATE 0.21 -0.12
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 76.86 +0.00
2 CEUX 11.27 +0.00
3 AQEU 10.70 +0.00
4 TQEX 0.05 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Repsol YPF SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 70.33% +0.00
2 CEUX 20.11% +0.00
3 AQEU 4.93% +0.00
4 TQEX 4.44% +0.00
5 BATE 0.09% +0.00
6 |CHIX  0.06% +0.00
7 TRQX 0.04% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 5.87 +0.00
2 CEUX 5.91 +0.00
3 AQEU 6.23 +0.00
4 TQEX 12,58 +0.00
5 BATE 431.53 +0.00
6 AQXE 489.64 +0.00
7 [CHIX  497.22 +0.00
8 TRQX 497.72 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 7.59 +0.00
2 AQEU 10.33 +0.00
3 CEUX 10.53 +0.00
4 TQEX 46.47 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 282.2 +0.0
2 CEUX 83.9 +0.0
3 AQEU 78.5 +0.0
4 TQEX 15.3 +0.0
5 - 1.4 +0.0
6 BATE 0.6 +0.0
7 AQXE 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2,091.4 +0.0
2 CEUX 395.1 +0.0
3 AQEU 261.2 +0.0
4 TQEX 87.4 +0.0
5 TRQX 12.5 +0.0
6 BATE 7.1 +0.0
7 - 4.8 +0.0
8 AQXE 0.5 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 4.24 -0.01
2 CEUX 3.06 -0.09
3 AQEU 2.46 -0.08
4 TQEX 0.61 -0.04
5 BATE 0.05 +0.04
6 - 0.00 0.00
7 AQXE 0.00 +0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 55.47 +0.00
2 AQEU 14.88 +0.00
3 CEUX 12.68 +0.00
4 TQEX 0.30 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

LABORAT FARMA ROVI

Market Share

Rank || Venue Market Change
Share
1 XMAD = 68.17% +0.00
2 CEUX = 22.62% +0.00
3 AQEU 9.05% +0.00
4 BATE 0.09% +0.00
5 - 0.06% +0.00
6 TRQX 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads

At touch
Rank || Venue Spread Change
(bps)
1 XMAD 17.92 +0.00
2 AQEU 18.07 +0.00
3 CEUX 19.19 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 23.16 +0.00
2 AQEU 31.15 +0.00
3 CEUX 41.63 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 38.0 +0.0
2 AQEU 20.7 +0.0
3 CEUX 12.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 715.9 +0.0
2 AQEU 113.1 +0.0
3 CEUX 101.7 +0.0
4 BATE 10.6 +0.0
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Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices
At touch

Rank || Venue Best Price Change
(%)

1 AQEU 4.30 -0.09
2 XMAD 3.24 +0.71
3 CEUX 2.76 -0.13
4 BATE 0.01 +0.01
5 - 0.00 0.00
6 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 67.14 +0.00
2 AQEU 22.17 +0.00
3 CEUX 4.50 +0.00
4 - 0.00 +0.00
5 TRQX 0.00 +0.00
6 BATE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

Banco de Sabadell SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 74.15% +0.00
2 CEUX 18.72% +0.00
3 AQEU 4.22% +0.00
4 TQEX 2.44% +0.00
5 BATE 0.23% +0.00
6 | TRQOX 0.11% +0.00
7 - 0.11% +0.00
8 AQXE 0.01% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 7.69 +0.00
2 AQEU 8.43 +0.00
3 CEUX 8.46 +0.00
4 TQEX 35.97 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 12.15 +0.00
2 AQEU 21.12 +0.00
3 CEUX 21.58 +0.00
4 TQEX 68.55 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 122.3 +0.0
2 CEUX 31.2 +0.0
3 AQEU 30.7 +0.0
4 BATE 4.1 +0.0
5 TQEX 1.9 +0.0
6 AQXE 1.6 +0.0

7 - 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 1,270.9 +0.0
2 CEUX 227.0 +0.0
3 AQEU 146.8 +0.0
4 TQEX 45.6 +0.0
5 BATE 5.6 +0.0
6 [oHX 3.4 +0.0
7 AQXE 0.9 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 10.02 +0.02
2 CEUX 6.83 -0.11
3 AQEU 6.72 -0.56
4 TQEX 0.53 -0.05
5 BATE 0.03 +0.01
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 81.98 +0.00
2 CEUX 8.66 +0.00
3 AQEU 8.64 +0.00
4 TQEX 0.02 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Banco Santander SA

Market Share

Rank || Venue Market Change
Share
1 XMAD = 72.38% +0.00
2 CEUX 19.80% +0.00
3 AQEU 4.81% +0.00
4 TQEX 2.73% +0.00
5 BATE 0.14% +0.00
6 |CHX  0.08% +0.00
7 TRQX 0.06% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 4.35 +0.00
2 AQEU 4.40 +0.00
3 CEUX 4.41 +0.00
4 TQEX 12.79 +0.00
5 BATE 360.80 +0.00
6 |CHIX 399.10 +0.00
7 AQXE 500.23 +0.00
8 TRQX 500.89 +0.00

Monthly Spread Trend

Ja Ma Ma Jul Au Oc De

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 456.8 +0.0
2 CEUX 148.8 +0.0
3 AQEU 141.3 +0.0
4 TQEX 16.0 +0.0
5 BATE 3.9 +0.0
6 X 3.7 +0.0
7 AQXE 0.1 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 6.50 +0.16
2 AQEU 6.01 -0.10
3 CEUX 4.39 -0.03
4 TQEX 0.56 -0.04
5 BATE 0.08 -0.06
6 - 0.00 +0.00
7 AQXE 0.00 +0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

n r vy g t c
25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 5.89 +0.00
2 AQEU 6.91 +0.00
3 CEUX 7.62 +0.00
4 TQEX 38.24 +0.00
5 BATE 341.52 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2,293.6 +0.0
2 CEUX 617.4 +0.0
3 AQEU 425.2 +0.0
4 TQEX 130.0 +0.0
5 BATE 4.3 +0.0
6 - 2.8 +0.0
7 AQXE 0.1 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 47.42 +0.00
2 AQEU 28.45 +0.00
3 CEUX 15.51 +0.00
4 TQEX 0.15 +0.00
5 BATE 0.01 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Sacyr Vallehermoso SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 74.98% +0.00
2 CEUX 14.81% +0.00
3 AQEU 6.26% +0.00
4 TQEX 3.86% +0.00
5 BATE 0.06% +0.00
6 [CHX  0.03% +0.00
7 TRQX 0.01% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 14.16 +0.00
2 CEUX 17.92 +0.00
3 AQEU 18.13 +0.00
4 TQEX 31.28 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 21.56 +0.00
2 AQEU 31.94 +0.00
3 CEUX 51.40 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 34.7 +0.0
2 AQEU 13.8 +0.0
3 CEUX 8.2 +0.0
4 BATE 4.4 +0.0
5 TQEX 1.6 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 704.4 +0.0
2 CEUX 90.7 +0.0
3 AQEU 65.6 +0.0
4 TQEX 21.3 +0.0
5 BATE 4.0 +0.0

6 - 0.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 8.51 +0.86
2 AQEU 2.33 -0.17
3 CEUX 1.15 +0.10
4 TQEX 0.22 +0.01
5 BATE 0.00 +0.00
6 - 0.00 0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

02- 03- 02
Jan Mar M_. Jul A. Oct D_

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 89.04 +0.00
2 AQEU 7.81 +0.00
3 CEUX 2.58 +0.00
4 TQEX 0.01 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

02- 03- 02- 01- 30- 29. 25-
Jan M M. Jul AL Oect Do

Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

SOLARIA ENERGIA'Y

Market Share

Rank || Venue Market Change
Share
1 XMAD 65.44% +0.00
2 CEUX 24.21% +0.00
3 AQEU 6.44% +0.00
4 TQEX 3.69% +0.00
5 BATE 0.11% +0.00
6 TRQX 0.07% +0.00
7 [CHIX  0.04% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 13.35 +0.00
2 AQEU 14.68 +0.00
3 CEUX 14.90 +0.00
4 TQEX 46.64 +0.00

Monthly Spread Trend

02- 03- 02- 01- 30- 25- 28-
Jan Mar M. Jul A_ Qo Do

25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 20.53 +0.00
2 CEUX 36.23 +0.00
3 AQEU 38.89 +0.00
4 TQEX 426.49 +0.00

Monthly Spread Trend

02- 03- 02- M- 30- 28- 28-
Jan Mar M. Jul A_ Oct Do

Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 39.8 +0.0
2 AQEU 14.4 +0.0
3 CEUX 11.2 +0.0
4 TQEX 0.8 +0.0
5 BATE 0.7 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 733.2 +0.0
2 CEUX 137.8 +0.0
3 AQEU 95.3 +0.0
4 TQEX 20.7 +0.0
5 BATE 10.5 +0.0

6 - 1.3 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 9.31 +0.35
2 AQEU 7.34 -0.33
3 CEUX 5.74 +0.18
4 TQEX 0.34 +0.05
5 BATE 0.01 +0.00
6 TRQX 0.00 +0.00
7 - 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)
1 XMAD 85.99 +0.00
2 AQEU 8.14 +0.00
3 CEUX 5.53 +0.00
4 TQEX 0.01 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for
Telefonica SA

Market Share

Rank || Venue Market Change
Share
1 XMAD 74.76% +0.00
2 CEUX 17.56% +0.00
3 AQEU 4.47% +0.00
4 TQEX 2.87% +0.00
5 BATE 0.15% +0.00
6 [CHX  0.12% +0.00
7 TRQX 0.07% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 CEUX 4.23 +0.00
2 XMAD 4.23 +0.00
3 AQEU 4.75 +0.00
4 TQEX 10.08 +0.00
5 BATE 446.68 +0.00
6 AQXE 495.86 +0.00
7 [cHIX  499.51 +0.00
8 TRQX 501.00 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 XMAD 6.09 +0.00
2 CEUX 8.43 +0.00
3 AQEU 9.13 +0.00
4 TQEX 31.89 +0.00
5 BATE 420.60 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 382.2 +0.0
2 CEUX 103.8 +0.0
3 AQEU 84.0 +0.0
4 TQEX 18.1 +0.0
5 - 6.0 +0.0
6 BATE 1.5 +0.0
7 AQXE 0.0 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 2,100.3 +0.0
2 CEUX 501.8 +0.0
3 AQEU 396.9 +0.0
4 TQEX 168.8 +0.0
5 BATE 4.1 +0.0
6 [CHX 4.0 +0.0
7 TRQX 0.1 +0.0
8 AQXE 0.0 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 5.44 -0.14
2 CEUX 4.52 +0.00
3 AQEU 2.82 -0.01
4 TQEX 0.50 -0.03
5 BATE 0.05 -0.02
6 - 0.00 +0.00
7 AQXE 0.00 +0.00
8 TRQX 0.00 +0.00

Best Prices Trend
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25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 68.57 +0.00
2 CEUX 16.64 +0.00
3 AQEU 9.79 +0.00
4 TQEX 0.17 +0.00
5 BATE 0.00 +0.00
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



LiquidMetrix Battlemap for

UNICAJA BANCO. S.A.

Market Share

Rank || Venue Market Change
Share
1 XMAD 76.48% +0.00
2 CEUX 14.94% +0.00
3 AQEU 4.42% +0.00
4 TQEX 3.99% +0.00
5 BATE 0.09% +0.00
6 [CHX  0.04% +0.00
7 TRQX 0.03% +0.00
8 AQXE 0.00% +0.00

Volume Trend
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Market share is based on on-book
value traded during continuous
trading. The share is calculated by
averaging over all stocks in the
index. The current value shown is for
last week and the change is relative
to the previous week.

Spreads
At touch
Rank || Venue Spread Change
(bps)
1 XMAD 21.30 +0.00
2 CEUX 32.16 +0.00
3 AQEU 32.79 +0.00
4 TQEX 63.90 +0.00

Monthly Spread Trend
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25k EUR deal
Rank || Venue Spread Change
(bps)
1 AQEU 36.75 +0.00
2 XMAD 40.15 +0.00
3 CEUX 110.49 +0.00

Monthly Spread Trend
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Spreads measure the bid to offer
spread of the best visible orders in
the book. The result is averaged
over the stocks in the index and is
based on measurements of the order
books every 30 seconds. The value
for the spread is quoted in basis
points (0.01%).

Current Period
Comparison Period

Book Depths

10BPS Depth (top of book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 8.2 +0.0
2 AQEU 2.0 +0.0
3 CEUX 1.5 +0.0
4 TQEX 0.2 +0.0
5 BATE 0.0 +0.0

Monthly Depth Trend
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50BPS Depth (deeper into book)

Rank || Venue Depth (1K Change
EUR)
1 XMAD 314.9 +0.0
2 CEUX 21.1 +0.0
3 AQEU 16.0 +0.0
4 TQEX 6.4 +0.0
5 BATE 0.5 +0.0

Monthly Depth Trend
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Market depth measures the amount
of visible liquidity (bids and offers) in
the order book within 10 or 50 BPS
of mid price. The result is averaged
over the stocks in the index and is
based on measurements of the order
book every 30 seconds. This is
quoted in '000s of EUR.

01-Jan-2022 to 31-Dec-2022
01-Jan-2022 to 31-Dec-2022

Best Prices

At touch
Rank || Venue Best Price Change
(%)

1 XMAD 17.42 -0.62
2 AQEU 7.26 -0.25
3 CEUX 5.96 -0.18
4 TQEX 0.35 +0.00
5 BATE 0.01 +0.01
6 - 0.00 +0.00
7 TRQX 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend

02- 03- 02- 01- 30 29 25-
Jan Mar M_. Jul A. Oct D_

25k EUR deal
Rank || Venue Best Price Change
(%)

1 XMAD 99.12 +0.00
2 CEUX 0.52 +0.00
3 AQEU 0.25 +0.00
4 TQEX 0.02 +0.00
s [CHX 0.0 +0.00
6 TRQX 0.00 +0.00
7 BATE 0.00 +0.00
8 AQXE 0.00 +0.00

Best Prices Trend
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Best Price % measures how often
each venue posts an absolute best
price (no ties) for stocks. The result
is averaged over the stocks in the
index and is based on measurements
of the order book every 5 seconds.



